
Cadence
Powering the future of digital assets for private credit markets
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Nelson Chu 
CEO / Co-Founder 

• Fmr. Founder and CEO at Lumenary 
• Investor and advisor to companies that have 

created over $1B in equity value 
• Fmr. Merrill Lynch, Bank of America, BlackRock

Prath Reddy, CFA 
Director of Risk and Capital Markets 

• 10+ years in debt capital markets originating, 
structuring and executing fixed-income securities 

• Directly advised on $50B+ in public corporate debt 
issuances 

• Fmr. UBS, Credit Agricole, John Hancock, 
Goldman Sachs

Kryspin Ziemski  
Chief Technology Officer 

• 20+ years in infrastructure, trading systems, 
blockchain and AI/ML experience 

• Fmr. Fortress, Laurel Ridge Asset Management, 
Galle Global Macro Partners, Bellpoint Capital

Jane Yang 
Director of Strategy / Co-Founder 

• Fmr. Program Manager, Digital Asset 
• Fmr. Management Consultant, First Derivatives 
• Fmr. FX Sales & Trading, TD Securities and BMO

The Team
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2007 2010 2013 2016 2019

$1,022B

$606B
$476B

$334B
$207B

20% CAGR

Private credit markets have grown 
at a 20% CAGR since 2007
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2007 2010 2013 2016 2019

$655B

$388B
$281B

$217B
$107B $367B

$218B$195B$117B$100B

Over 30% is dry powder sitting on 
the sidelines waiting to be deployed



Private credit markets have been 
held back by systemic inefficiencies
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Private credit markets have been 
held back by systemic inefficiencies
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Deals are getting 
harder to find and 
capital is sitting on 

the sidelines

We are at an inflection point

Funds are searching 
for technology to 

source more deals

Investors prefer to 
make direct 

investments to 
reduce fees



Digitization will transform private credit 
markets and exponentially accelerate its growth
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Cadence is building the infrastructure to support 
the institutional adoption of digital assets for 

private credit markets
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How we do it

Asset Synchronization Portal 

Enable originators to upload 
and manage their assets in 
perfect sync with Cadence to 
help structure bespoke 
products for investors 

UPLOAD NEW ASSET

Account # Borrower Due Date Amount Product

INOVELLI_100 Inovelli LLC 1/1/19 9,167.00 Revenue Advance

LUCKYSHOTUSA_14
3 Lucky Shot USA LLC 1/1/19 5,834.00 Revenue Advance

2018_10_15_GHU_E
LECTRONICS 3J Trading LLC 1/1/19 4,367.00 Term Loan

2018_10_04_COOL_
STUFF_4_YOU

Global Infinity 
Enterprise LLC 1/1/19 2,139.33 Term Loan

PROLINE_COLLECTI
ON_139

ProLine Collection 
Inc 1/1/19 1,042.00 Revenue Advance

SMARTCHOICEINN
OVATIONSLLC_117

Smart Choice 
Innovations LLC 1/1/19 625.00 Revenue Advance

POLLENTERPRISE_0
06 Poll Enterprise Inc 1/1/19 176.27 Revenue Advance

LIKEMINDBRANDS_
042

LikeMind Brands 
LLC 1/2/19 3,333.00 Revenue Advance

VANTAMO_DESIGN
S_126 Jakobsli Trading LLC 1/2/19 2,500.00 Revenue Advance

LANDWORKPROVIS
IONS_119

Land Work 
Provisions LLC 1/2/19 1,333.00 Revenue Advance

MKTPRODUCTS_11
8 MKT Products LLC 1/2/19 1,267.00 Revenue Advance

CORYCORNERSBO
OKS_108 YourProfitWeb Inc 1/2/19 1,250.00 Revenue Advance

JOFELO_136 Jofelo LLC 1/2/19 1,250.00 Revenue Advance

QBASEDSOLUTION
S_095

Q-Based Solutions 
Inc 1/2/19 555.00 Revenue Advance

QUANTUM-
NETWORKS-152

Quantum Networks 
LLC 1/3/19 20,833.37 Revenue Advance

TBICORP_111 The Best Industries 
Inc 1/3/19 10,000.00 Revenue Advance

TBI-CORP-159 The Best Industries 
Inc 1/3/19 8,333.37 Revenue Advance

ACOPOWER_099 ACOSolar Inc 1/3/19 6,000.00 Revenue Advance

2018_09_04_ECLAS
SICS NB Classics Inc 1/3/19 5,576.11 Term Loan

ARTIFACTDESIGN_0
71 May Deco Inc 1/3/19 4,163.00 Revenue Advance

2018_10_25_GUNS
HOW_TEES

GunShowTees.com 
LLC 1/3/19 2,727.25 Term Loan

LOANS 
OUTSTANDING AVERAGE APY AVERAGE MATURITY LOANS AT RISK

$14.3M 10.67% 9.2 Mo. 2.3%

Asset Synchronization Portal

LOAN PERFORMANCE

Jan Feb Mar Apr May

13.914.113.2
11.6

10.2

0.330.360.350.280.22

Non-Performing Loans Performing Loans

ASSET BREAKDOWN

YIELD AND MATURITY
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12
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9.7%

10.7%

8.4% 10.3% 3.1% 8.3%
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How we do it

Normalized Ontology 

Standardize the taxonomy of 
uploaded assets to promote 
relative value comparisons 
that drive liquidity and price 
discovery

Originator 
Nomenclature Deal Parameters

Standardized 
Ontology

Issuer

Originator

Buyer

Advance Amount

Annualized Fee

Risk Premium

Cadence Group 
Platform, LLC- Series 1

XYZ Originator, LLC

Costco Wholesale Corp.

$250,000.00

17.42%

1530 bps vs. 1-month UST

Issuer

Counterparty

Obligor

Amount Issued

YTM

T-Spread
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How we do it

Market Data Applications 

Facilitate discovery and 
investment into the structured 
products via a suite of tools that 
integrate into their existing 
workflows via market data 
vendor platforms
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How we do it

Permissioned Blockchain 

Establish operational 
efficiencies and compliance 
through a permissioned 
blockchain with smart contracts 
for automated execution
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Cadence 
Blockchain
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We are creating a streamlined private 
market for the very first time

Assets
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Origination Fees

Our revenue streams are diversified

Software 
Subscription Fees

Data Licensing Fees

Phase I 
Q1 2019

Phase II 
Q4 2019

Phase III 
Q2 2020



Capital Market 
Integrations

Exclusive 
Partnerships

Economies of 
Scale 

Diversified Assets
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Cadence FLUIDITY FACTORA

We capture the industry from top to bottom



Our private beta was an 
instant success
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Investor 
Location

4.1%

2.4%

2.4%

2.8%

31.6%

56.8%

NY CA UT
GA IL Other

Investor 
Type  

62.3%

37.7%

Institutional Retail

We issued $1.25M in total with 
1 month and 3 month note series 

Both deals were fully subscribed or 
oversubscribed within 2 days 

These are the shortest maturity 
investments on the market designed 
to give investors inherent liquidity 
and optionality
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We created a contract to maintain the 
perfect cap table
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We are going to market 
with short duration 
private debt

We have visibility into $100M+ 
in deal volume in 2019

Purchase Order 
Financing

Litigation 
Financing

Revenue 
Advances

Payroll 
Advances
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Q&A

Nelson Chu 
917.524.7126 
nelson@withcadence.io

mailto:nelson@withcadence.io

