Cadence

Powering the future of digital assets for private credit markets
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Private credit markets have grown

at a 20% CAGR since 2007

$1,022B

$606B

$334B
$207B

2007 2010 2013 2016 2019



Over 30% is dry powder sitting on

the sidelines waiting to be deployed

$388B
$281B
$2178B $367B

$107B
_1003 $117B $195B $218B

2007 2010 2013 2016 2019




Private credit markets have been
held back by systemic inefficiencies
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Private credit markets have been

held back by systemic inefficiencies
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We are at an inflection point
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Deals are getting
harder to find and

capital is sitting on

the sidelines

29-2

Investors prefer to
make direct
Investments to

reduce fees

Funds are searching
for technology to

source more deals



Digitization will transform private credit
markets and exponentially accelerate its growth
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Cadence

s1,045.23  §1.200,035.23

MY INVESTMENTS My Wallet Address
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Commercial Purchase | ;40 000,00 $1,972.00 $101,972.00
OI‘deI‘ FlnanCIHg CPFO1A TOKENS: 100,000

wwwwwwwwwwww

Merchant Cash TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT
Financin

& $100,000.00 s1,972.00 5101,972.00
Date Invested: Jul 6, 2018 CPFO1A TOKENS: 100,000

Cadence is building the infrastructure to support

the institutional adoption of digital assets for
private credit markets



Asset Synchronization Portal

$14.3M 10.67% 9.2 Mo. 2.3%

v 3.1%

LOANS

OUTSTANDING AVERAGE APY AVERAGE MATURITY LOANS AT RISK

LOAN PERFORMANCE

13.2
11.6
0.28 0.35 0.36
Jan Feb Mar Apr May
Non-Performing Loans [l Performing Loans

YIELD AND MATURITY

= Auverage Yield = Average Maturity
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Account #

INOVELLI_100

LUCKYSHOTUSA_14
3

2018_10_15_GHU_E
LECTRONICS

2018.10_04_COOL_
STUFF_4_YOU

PROLINE_COLLECTI
ON_139

SMARTCHOICEINN
OVATIONSLLC_117

POLLENTERPRISE_O
06

LIKEMINDBRANDS _
042

VANTAMO_DESIGN
S_126

LANDWORKPROVIS
IONS_119

MKTPRODUCTS_11
8

CORYCORNERSBO
OKS_108

JOFELO_136

QBASEDSOLUTION
S_095

QUANTUM-
NETWORKS-152

TBICORP_111

TBI-CORP-159

ACOPOWER_099

2018_09_04_ECLAS
SICS

ARTIFACTDESIGN_0
71

2018_10_25_GUNS
HOW_TEES

ASSET BREAKDOWN

Borrower

Inovelli LLC

Lucky Shot USA LLC

3J Trading LLC

Global Infinity
Enterprise LLC

ProLine Collection
Inc

Smart Choice
Innovations LLC

Poll Enterprise Inc

LikeMind Brands
LLC

Jakobsli Trading LLC

Land Work
Provisions LLC

MKT Products LLC

YourProfitWeb Inc

Jofelo LLC

Q-Based Solutions
Inc

Quantum Networks
LLC

The Best Industries
Inc

The Best Industries
Inc

ACOSolar Inc

NB Classics Inc

May Deco Inc

GunShowTees.com
LLC

Due Date

1/1/19

1/1/19

171719

1119

1/1/19

1/1/19

1/1/19

1/2/19

1/2/19

1/2/19

1/2/19

1/2/19

1/2/19

1/2/19

1/3/19

1/3/19

1/3/19

1/3/19

1/3/19

1/3/19

1/3/19

Amount

9,167.00

5,834.00

4,367.00

2,139.33

1,042.00

625.00

176.27

3,333.00

2,500.00

1,333.00

1,267.00

1,250.00

1,250.00

555.00

20,833.37

10,000.00

8,333.37

6,000.00

5,576.11

4,163.00

2,727.25

Product

Revenue Advance

Revenue Advance

Term Loan

Term Loan

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Revenue Advance

Term Loan

Revenue Advance

Term Loan

How we do it

nable originators to upload
nd manage their assets in
erfect sync with Cadence to
elp structure bespoke

roducts for investors

© 2 O 9 m
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Originator
Nomenclature

Issuer

Originator

Buyer

Advance Amount

Annualized Fee

Risk Premium

.......

Standardized
Deal Parameters Ontology
Cadence Group
Platform, LLC- Series 1 Issuer
XYZ Originator, LLC Counterparty
Costco Wholesale Corp. Obligor
$250,000.00 Amount Issued
17.42% YTM

1530 bps vs. 1-month UST T-Spread

How we do it

Standardize the taxonomy of
uploaded assets to promote
relative value comparisons

that drive liquidity and price

discovery

11



Spreads

¥ BENCHMARK BONDS:

L

99-260 99-262
99256 99-260
100070 100-072
100-12+ 100-130
98-090 98-09+
100-120 100-12+

- 0w N
Q<<

40Y

¥ SPREAD:
1 S5y N v

2/5 85.50
2/10 146.90
2/30 213.40
5/10 61.20
5/30 127.70
10/30 66.30

¥ MBS SNAPSHOT:

( pn Yieid
FNMA 30Y 296
10Y IRS 2.265
CMM Basis 69.900
¥ CDS INDICES 5Y:

CDX 77.70 78.13
Itraxx 67.21 67.79
Itranae 311,80 313.76

¥ CHART:

US2YT~TWEB 99*26

Carmry/Roll down

0.7220
1.0670
1.5790
1.9400

2.1930

2.8560

WNONNN

00000

HW
QW oW

a o b

- Q 0O

23.00

18.75

11.75

5.50

7.25

0.00 -18.75
-16.88

99.620
99.465
99.290
99.105
98.900
98.705
98535
98.375

S MidSwp
0.9490
1.2540
1.6960
20010
2.2650
26720
2.6900

A Px
0.000
0.000
0.000

0.000
0.000

TUUS 105-140
YRUS 106
FVUS 11922+

TYUS 127-150
USuUS 157-270

* AULUS 161-260

¥ 10Y GOVTS:

7 US10Y 2.1830

DE10Y 0.6420
GB10Y 1.8780
CA10Y 1.3980
JPioY 0.3950

4 FR10Y 0.9800

¥ B

EUR 1.1028 1.1033

United States

FUTURES Cheapest to Defiver:

~Tr
Tl

0.875% 06/17 0.707 40ct 100-077 21.48

N 1D ago Global Setting

{ Oy Div 1IN\ 'SP

-375% 06/18 1.029 2012 40ct 94 246.50
B500% 11/19 1.444 40ct 100-031 12.10

.875% 05/22 1.927

29Sep 99-16+ 4.02

S 4.500% 02/36 2558 0S4 29Sep 130-090 3.98
4.750% 02/41 2.766 295ep 135-210 -12.09

¥ ¥V FUTURE PACKS & BUNDLES: o

T
0.00 W WHITE
0.00 RED
0.00 GREEN
2.00 BLUE
0.00 B GOLD
. PURPLE

17511.34

GBP 15658 5668 ’ 209692

JPY 3 24 3800

CAD
CHF
AUD
CNY
SEK 85452

¥ NEWS:
Debt / Fixed Income Markets

16:40:14 RTRS

16:40:10

16:37:57 RTRS
16:36:49 RTRS
16:36:49 RTRS
16:35:25 RTRS
16:34:34 DJN
16:34:34 DJN
16:34:34 DJN

¥ ECONOMIC INDICATOR:

17Aug /.

17Aug /. >}
17Aug /... Overall ...
17Aug /... NetiL-T .
18Aug /... Buliding
18Aug /... Build Pe...
18Aug /... Housing .

Nasd. 100 454207
CAC 40 497125
FTSE 100 6526.29
Nik.225 20554.47
TOPIX 167222
DAX 1091592

wnty, Ut G.O.. VA

L
-0.0025
-0.0025
-0.0175
-0.0325
-0.0500

0.0600

L Y COMMODITIES:
Net Name

CRB

L.Crude

NatG

Heat . Oil

Gold

Silver

Coffee

Wheat

DJ Greece Credit Rating Pulled Back from the Brink — Market Talk
“TOP NEWS™-Central Banks & Global Economy

*“TOP NEWS'-Fixed income
“TOP NEWS' -Fixed income
“TOP NEW U.S. Compan

gs to Shed Light on Geographic Ad Trends — Market Talk

gs to Shed Light on Geographic Ad Tre:

— Market Talk

DJ WPP Earninas to Shed Lioht on Geoaraohic Ad Trends ~ Market Talk

93.0b

53.4b

115.0b

76.5b

1.232m 1.2285m 337m
7.0%

1.120m 1.168m 1.174m

Re

+109.6b

1.420m 1.110m

1.280m 1.000m

How we do it

Facilitate discovery and
investment into the structured

products via a suite of tools that

ntegrate into their existing
workflows via market data

vendor platforms
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Individual
Deal Token

Ny

00000

.......

Open
Pending

Funded

Completed

Cadence Authority
g Contract

How we do it

Establish operational
efficiencies and compliance
through a permissioned
blockchain with smart contracts

for automated execution

13



We are creating a streamlined private

market for the very first time

Private
Investor 1

Family
Office 1

R FO-R
o
Assets C aden ce Invest Private Family
s Investor 2 Office 3
/.
90/@

Private
Investor 3

5

14



Our revenue streams are diversified

Q12019 Q4 2019 Q2 2020
&
N
Origination Fees Data Licensing Fees Software

Subscription Fees

15



We capture the industry from top to bottom

Capital Market
Integrations

Exclusive
Partnerships

Economies of
Scale

Diversified Assets

Cadence

O HARBOR

©SECURITIZE

FLUIDITY FACTORA

\2

YIELDSTREET

O

CADRE

16



31.6%

Our private beta was an ﬂ
o ARV
instant success Investor W .

Location t 5 49,
4.1%
We issued $1.25M in total with
1 month and 3 month note series NY @ CA @ UT
GA IL Other

56.8%

Both deals were fully subscribed or
oversubscribed within 2 days

Investor

These are the shortest maturity Type
investments on the market designed

to give investors inherent liquidity |
and optionality .. ’ @ Institutional Retail




m Etherscan

HOME BLOCKCHAIN

0x4b7e7a83e1129 ... Token Holders ¥ : Home

2n Holders Chart

Q The Top 100 Holders Collectively Own 100.00% (500,000.00 Tokens) of Ox4b7e7a83e1129 ..

{ Token Total Supply: 500,000.00 Token | Total Token Holders: 18

0x4b7e7a83e1129 ... Top 100 Token Holders

Source: Etherscan.io

0x043fd70a4765¢6 le8e8a0a8dbaaacdfdaf76b68a v OTHER ACCOUNTS
0x08542d47fe8b34a26727a8072a9d511a4bf18580 =1

0x06eafda93f9bc30e34fd43ed9ac25931c2bcbell
0x02be29966¢71d143e580bed45065f7e3bb8453022
0x04fdfa5b6089¢7b46f0000092045c8346cdcehce
0x000add78a915aeccfch93623054ab59e81356642
0x04a65677a3d8ddd4bEb5e6a24b8501e9ch72e2¢cc
0x07d97eb8bf33e3cf8he3d397023a5fba2d2250af 0x07f923bb92d9b2ff3ec9fched5ed5f2f31492f49
0x075bcdeb59057b50230c87ec88hbe52f2b6706e53
0x06fb343f8357ch7a2f05db83bbh4a7c1779b322c34
0x01f7fb60bc9dchead36f74c3ec9774889f694h87
0x052adlel2cclbcl261861bel56b289ec478a6418
0x04237e17651cea7c169¢9cc8chclddeded4c55b68
0x0089¢cc3f0981b0cdc74e89332e74d19240190218
0x01528b5b164036383e3fbb3d5842d0bd473e501a

0x03f187f70de0dc49f2b875ec59cabf9a2fdbh48ac

)

0x00clald7ad99a7164ecd3e7f8861f2d3319a94f8 -

(A total 500,000.00 Tokens Held By The Top 100 Accounts From The Total Supply Of 500,000.00 Token)

Rank Address Quantity (Token) Percentage
200000 40.0000

2 100000 20.0000%

3 46000 9.2000%

4 41000 8.2000%

5 30000 6.0000%

6 25000 5.0000%

T 10000 2.0000%

8 10000 2.0000%

2.0000%

2.0000%

1.5000%

0.6800%

0.6000%

0.2000%

0.2000%

0.2000%

0.1200%

0.1000%

We created a contract to maintain the
perfect cap table




Ox4b7e7a83e1129 ... Token Holders ¥ range [ 1op 1004 Home

¢ The Top 100 Holders Collectively Own 100.00% (500,000.00 Tokens) of Ox4b7e7a83e1129 ...

¢ Token Total Supply: 500,000.00 Token | Total Token Holders: 18

Ox4b7e7a83e1129 ... Top 100 Token Holders

Source: Etherscan.io

0x043fd70a4765¢e61e8e8a0a8dbaaacdfdaf76b68a v OTHER ACCOUNTS
0x08542d47fe8b34a26727a8072a9d511a4bf1-85}/ ;1
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0x02be29966e71d143e580bed45065f7e3bb8453022 ‘ N
0x04fdfa5h6089e7b46f0000092045c8346¢cdcebce p -
0x000add78a915aeccfch93623054ab59e81356642 74
0x04a65677a3d8ddd4b6b5e6a24b8501e9ch72e2¢cc I
0x07d97eb8bf33e3cf8be3d397023a5fba2d2250af /4
0x075bcdeb59057b50230c87ec88be52f2b6706e53 "
0x06fh343f8357ch7a2f05db83bb47c1779b322c34
0x01f7fh60bc9dcbea936f74c3ec9774889f694b87
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0x04237e17651cea7cl69c9cc8chclddeded4c55b68
0x0089cc3f0981b0cdc74e89332e74d192401902f8 '
0x01528b5b164036383e3fbb3d5842d0bd473e501a

0x03f187f70de0dc49f2b875ec59cabf9a2fdh48ac

0x00clald7ad99a7164ecd3e7f8861f2d3319a94f8

Ox4b7e7a83e1129 ...

Token Holders Chart

. 0x07{923bb92d9b2ff3ec9fched5ed5f2f31492149



(A total 500,000.00 Tokens Held By The Top 100 Accounts From The Total Supply Of 500,000.00 Token)

Rank

1

10

11

12

13

14

15

16

17

18

Address

0x07f923bb92d9b2ff3ecSfcbed5ed5f2f31492149

0x00c1ald7ad99a7164ecd3e7f8861f2d3319a94(8

0x03f187f70de0dc49f2b875ec59cabf9a2fdb48ac

0x01528b5b164036383e3bb3d5842d0bd473e501a

0x0089cc310981b0cdc74e89332e74d19240190218

0x04237e17651cea7c169c9cc8cbec1ddededc55b68

Ox052ad1e12cc1bc1261861be156b289%eed478a6418

Ox011f7fb60bcOdcbead36f74c3ec9774889{694b87

Ox06fb343f8357cb7a2f05db83bb47¢c1779b322¢c34

Ox075bcdeb59057b50230c87ecBBbe52f2b6706e53

0x07d97eb8bf33e3cf8be3d387023a5fba2d2250af

0x04a65677a3d8ddd4b6b5e6a24b8501e9cb72e2¢cc

0Ox000add78a915aeccfcb93623054ab59e81356642

0Ox041dfa5b6089e7b4610000092045c8346cdcebce

0x02be29966e71d143e580bed4506517e3bb8453022

Ox06eafda93f9bc30e34fd43edSac25931c2bcbe13

0x08542d47feBb34a26727a8072a9d511a4bf18580

0x043fd70a4765e61e8e8a0a8dbaaacdfdaf76b68a

Quantity (Token)

200000
100000
46000
41000
30000
25000
10000
10000
10000
10000
7500
3400
3000
1000
1000
1000
600

500

Percentage

40.0000%
20.0000%
9.2000%
8.2000%
6.0000%
5.0000%
2.0000%
2.0000%
2.0000%
2.0000%
1.5000%
0.6800%
0.6000%
0.2000%
0.2000%
0.2000%
0.1200%

0.1000%
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We are going to market
with short duration
private debt

We have visibility into
in deal volume in 2019

Revenue
Advances

Payroll
Advances

2?

)

Litigation
Financing

Purchase Order
Financing

21



Q&A

Nelson Chu
917.524.7126
nelson@withcadence.io



mailto:nelson@withcadence.io

